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ASSETS Notes30-09-2020 30-09-2019 EQUITY AND LIABILITIES Notes30-09-2020 30-09-2019

NON-CURRENT ASSETS: 1,740,092 1,643,821 EQUITY: 516,298 520,346

Property, plant and equipment Note 6 358,863 213,492Share capital Note 13 26,550 26,550

Investment property Note 4.2 14,390 15,343Share premium Note 14 867,808 867,808

Goodwill Note 7 920,800 920,800Reserves of the Parent Note 14 42,806 35,431

Other intangible assets Note 8 408,095 457,050Reorganisation reserves Note 14 (753,349) (753,349)

Investments in associates 2,895 2,715Reserves at consolidated companies Note 15 215,566 216,482

Other non-current financial assets Note 9 16,330 15,390Translation differences (101) (48)

Deferred tax assets Note 19 18,719 19,031Reserve for first-time application of IFRSs Note 14 19,950 19,950

Consolidated profit for the period 157,184 164,626

Interim dividend Note 14 (51,569) (48,938)

Treasury shares Note 14 (10,681) (9,893)

Equity attributable to shareholders of the Parent 514,164 518,619

Minority interests Note 16 2,134 1,727

CURRENT ASSETS: 6,106,830 5,439,728

Inventories Note 10 1,294,312 1,282,754NON-CURRENT LIABILITIES: 421,198 308,876

Trade and other receivables Note 11 1,900,529 1,913,694Other financial non-current liabilities Note 20 128,184 3,305

Tax receivables Note 19 80,400 19,680Long-term provisions Note 18 39,454 40,688

Other current financial assets Note 9 2,664,078 2,050,521Deferred tax liabilities Note 19 253,560 264,883

Cash and cash equivalents Note 12 162,741 160,650

Other current assets 4,770 12,429CURRENT LIABILITIES: 6,909,444 6,254,345

Other current financial liabilities Note 20 77,386 37,551

Trade and other payables Note 21 1,145,033 1,274,059

Tax payables Note 19 5,598,599 4,853,395

Short-term provisions Note 18 13,498 11,694

NON-CURRENT ASSETS HELD FOR SALE 18 18 Other current liabilities 74,928 77,646
TOTAL ASSETS 7,846,940 7,083,567 TOTAL EQUITY AND LIABILITIES 7,846,940 7,083,567

The accompanying Notes 1 to 31 and Appendix I and II are an integral part of the consolidated balance sheet at 30 September 2020.

COMPA¤ĉA DE DISTRIBUCIčN INTEGRAL LOGISTA HOLDINGS, S.A. AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEETS AT 30 SEPTEMBER 2020 AND 2019
(Thousands of Euros)

Translation of consolidated financial statements originally issued in Spanish and prepared 

 in accordance with IFRSs as adopted by the European Union (see Notes 2 and 31). In the 

event of a discrepancy, the Spanish-language version prevails.
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Notes 2020 2019

Revenue Note 23.a 10,559,080 10,148,323

Procurements (9,402,290) (8,999,337)

GROSS PROFIT 1,156,790 1,148,986

Cost of logistics networks: (806,938) (798,511)

Staff costs Note 23.b (186,060) (186,335)

Transport costs (250,250) (249,247)

Provincial sales office expenses (78,082) (78,259)

Depreciation and amortisation charge Notes 4.2, 6 and 8(117,337) (87,368)

Other operating expenses Note 23.c (175,209) (197,302)

Commercial expenses: (66,226) (70,358)

Staff costs Note 23.b (43,252) (46,076)

Other operating expenses Note 23.c (22,974) (24,282)

Research expenses (2,602) (2,693)

Head office expenses: (87,953) (79,105)

Staff costs Note 23.b (67,519) (58,141)

Depreciation and amortisation charge Notes 4.2, 6 and 8(5,498) (1,541)

Other operating expenses Note 23.c (14,936) (19,423)

Share of results of companies 879 1,249

Net gain on disposal and impairment of non-current assetsNotes 4.2, 6 and 812,686 4,772

Other expenses (198) (14)

PROFIT FROM OPERATIONS 206,436 204,326

Finance income Note 23.e 17,293 15,012

Finance costs Note 23.f (5,047) (2,239)

PROFIT BEFORE TAX 218,682 217,099

Income tax Note 19 (61,091) (52,337)

PROFIT FOR THE PERIOD FROM CONTINUING OPERATIONS 157,591 164,762

PROFIT FOR THE PERIOD 157,591 164,762

Attributable to:

Shareholders of the Parent- 157,184 164,626

  Minority interests Note 16 407 136

BASIC EARNINGS PER SHARE Note 5 1.19 1.24

 

Translation of consolidated financial statements originally issued in Spanish and prepared 

 in accordance with IFRSs as adopted by the European Union (see Notes 2 and 31). In the 

event of a discrepancy, the Spanish-language version prevails.

the consolidated income statements for 2020.
The accompanying Notes 1 to 31 and Appendix I and II are an integral part of

COMPA¤ĉA DE DISTRIBUCIčN INTEGRAL LOGISTA HOLDINGS, S.A.
AND SUBSIDIARIES

CONSOLIDATED INCOME STATEMENTS
FOR THE YEARS ENDED 30 SEPTEMBER  2020 AND 2019

  (Thousands of Euros)
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Translation of consolidated financial statements originally issued in Spanish and prepared 

 in accordance with IFRSs as adopted by the European Union (see Notes 2 and 31). In the 

event of a discrepancy, the Spanish-language version prevails.

Notes 2020 2019

PROFIT FOR THE YEAR 157,591       164,762       

Items that may be reclassified to income statement

Net actuarial gain (loss) recognised directly in equity Note 18 - (3,248)

Items that will not be reclassified to income statement

Foreign exchange rate changes (53) (83)

TOTAL NET GAIN (LOSS) REGISTERED DIRECTLY IN EQUITY (53) (3,331)

TOTAL NET GAIN (LOSS) CONSOLIDATED REGISTERED DURING THE YEAR 157,538 161,431

Attributable to:

  Shareholders of the Parent 157,131 161,295

  Minority interests 407 136

TOTAL ATRIBUIBLE 157,538 161,431

 (Thousands of Euros)

The accompanying Notes 1 to 31 and Appendix I and II are an integral part of the 
consolidated statement of comprehensive income for 2020.

COMPA¤ĉA DE DISTRIBUCIčN INTEGRAL LOGISTA HOLDINGS, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED 30 SEPTEMBER 2020 AND 2019
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Reserve
for Equity 

Reserves Reserves at First-Time Attributable 
Share Share of the Reorganisation ConsolidatedTranslationApplication Profit Interim Treasuryto Shareholders Minority Total
Capital Premium Parent Reserves Companies Differencesof IFRSs for the YearDividend Shares of the ParentInterestsEquity

BALANCE AT 30 SEPTEMBER 2018 26,550 867,808 25,594 (753,349) 221,314 35 19,950 156,706 (46,314) (8,348) 509,946 1,606 511,552
Net profit  attributable to the Parent- - - - - (83) - 164,626 - - 164,543 - 164,543
Loss attributable to minority interests- - - - - - - - - - - 136 136
Actuarial losses - - - - (3,248) - - - - - (3,248)- (3,248)
Income and expenses recognised in the period- - - - (3,248) (83) - 164,626 - - 161,295 136 161,431
Transactions with Shareholders:
  Distribution of profit-
    To reserves - - 10,164 - (1,614) - - (8,550) - - - - -
    To dividends (Note 14.e) - - - - - - - (148,156) 46,314 - (101,842)- (101,842)
  Dividends (Note 14.e) - - - - - - - - (48,938) - (48,938)- (48,938)
  On treasury shares operations  (Note 14.b and 14.f)- - (3,325) - - - - - - (1,545) (4,870)- (4,870)
Incentive Plan (Note 4.12) - - 2,998 - - - - - - 2,998 - 2,998
Others - - - - 30 - - - - - 30 (15) 15
BALANCE AT 30 SEPTEMBER 2019 26,550 867,808 35,431 (753,349) 216,482 (48) 19,950 164,626 (48,938) (9,893) 518,619 1,727 520,346

Net profit  attributable to the Parent- - - - - (53) - 157,184 - - 157,131 - 157,131
Loss attributable to minority interests- - - - - - - - - - 407 407
Income and expenses recognised in the period- - - - - (53) - 157,184 - - 157,131 407 157,538
Transactions with Shareholders:
  Distribution of profit-
    To reserves - - 9,509 - (916) - - (8,593) - - - - -
    To dividends (Note 3) - - - - - - - (156,033) 48,938 - (107,095) - (107,095)
  Dividends (Note 14.e) - - - - - - - - (51,569) - (51,569) - (51,569)
  On treasury shares operations  (Note 14.b and 14.f)- - (4,533) - - - - - - (788) (5,321) - (5,321)
Incentive Plan (Note 4.12) - - 2,399 - - - - - - - 2,399 - 2,399
Others - - - - - - - - - - - - -
BALANCE AT 30 SEPTEMBER 2020 26,550 867,808 42,806 (753,349) 215,566 (101) 19,950 157,184 (51,569) (10,681) 514,164 2,134 516,298

Translation of consolidated financial statements originally issued in Spanish and prepared in accordance with IFRSs as adopted by the European Union (see Notes 2 and 31).
In the event of a discrepancy, the Spanish-language version prevails.

The accompanying Notes 1 to 31 and Appendix I and II are an integral part of the consolidated statement of changes in equity for 2020.

COMPA¤ĉA DE DISTRIBUCIčN INTEGRAL LOGISTA HOLDINGS, S.A. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 
FOR THE YEARS ENDED 30 SEPTEMBER 2020 AND 2019

(Miles de Euros)
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Notes 2020 2019

OPERATING ACTIVITIES: 830,104 346,819

Consolidated profit before tax from continuing operations 218,682 217,099

Adjustments for- 122,960 94,079

Result of companies accounted for using the equity method (879) (1,249)

Depreciation and amortisation charge Notes 6 and 8124,687 89,152
Impairment 850 1,423
Change in provisions 20,282 19,249

Provisions recognised/ (reversed) Notes 6 and 8(12,486) (4,772)
Proceeds from disposal of non-current assets 2,752 3,049
Other adjustments (14,429) (12,773)

Financial profit 2,183

Net change in assets / liabilities- 488,462 35,641

(Increase)/Decrease in inventories (14,335) (97,258)

(Increase)/Decrease in trade and other receivables 17,443 (80,616)

Increase/(Decrease) in trade payables (129,026) 249,758

Increase/(Decrease) in other current liabilities 726,166 (41,757)

Increase (Decrease) in other non-current liabilities (3,505) (2,845)

Income tax paid (123,560) (5,837)
Finance income and costs 15,279 14,196

INVESTING ACTIVITIES: (640,485) (190,281)

Payment for investment- (652,699) (195,560)

Property, plant and equipment Note 6 (25,409) (42,999)

Intangible assets Note 8 (12,316) (11,073)
Group companies and associates (613,928) (141,192)

Other current financial assets (1,046) (296)

Proceeds from financial divestments- 12,214 5,279

Property, plant and equipment Note 6 11,214 500
Intangible assets - -
Investment properties 1,000 4,779
Other financial assets - -
Non current assets held for sale - -

FINANCING ACTIVITIES: (187,528) (149,403)

Payment of dividends and remuneration of other equity instruments- (158,665) (150,781)

Dividends Note 14 (158,665) (150,781)

Proceeds and payments of equity instruments- (3,435) (3,554)

Acquisition of treasury shares Note 14 (3,435) (3,554)

Proceeds and payments for financial liability instruments- 8,205 4,932
Repayment and amortization of current borrowings 8,205 4,932
Lease payments (IFRS 16) (33,633)

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS 2,091 7,135

Cash and cash equivalents at beginning of year- 160,650 153,515

Net change in cash and cash equivalents during the year 2,091 7,135
Total cash and cash equivalents at end of year 162,741 160,650

Translation of consolidated financial statements originally issued in Spanish and prepared 

 in accordance with IFRSs as adopted by the European Union (see Notes 2 and 31). In the 

event of a discrepancy, the Spanish-language version prevails.

The accompanying Notes 1 to 31 and Appendix I and II are an integral part of the consolidated cash flow statement for 2020.

COMPA¤ĉA DE DISTRIBUCIčN INTEGRAL LOGISTA HOLDINGS, S.A.
AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED 30 SEPTEMBER 2020 AND 2019

(Thousands of Euros)
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New Standards, Amendments to 
Standards and Interpretations: Content 

Obligatory 
Application in Annual 

Reporting Periods 
Beginning on or After  
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1 January 2020 

Amendments to IFRS 9, IAS 39 and IFRS 7: 
Interest Rate Benchmark Reform 

These amendments provide certain 
exemptions in relation to the reform of the 
reference interest rate (IBOR). 

1 January 2020 

Revised version of IFRS Conceptual 
Framework 

It establishes several fundamental 
concepts guiding the IASB in the 
development of standards and helps 
ensure that standards are consistent and 
that similar transactions are treated in the 
same way. 

1 January 2020 

Amendment to IFRS 16, Leases Modifications related to impacts of Covid-
19 pandemic 

1 June 2020 
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�� � � � � � �
��
�&� � � � � � �
��%	���	������������� ��0'�/9 � /BB'K�K � /�'C9� � -/�'9�0. � /'�CB � �K�'CB0 �
��*�	�
�	����	
������� ���'0�/ � B'��� � /�'/CK � -9'��9. � C'�0� � ��B'KC9 �
��4
������>
����'�
�����	��������
���� /B9'��� � 9'BB� � �'��0 � -�'�B�. � �'��0 � /C�'�0� �
��4
�����
�������������
�'���	�
�	���
�H������
�

�0'0�� � �� K� � -C'�C0. � ��9 � �C'B/0 �

��*�����
�'���	�
�	����H������
����
���

���������
���
��

����

/9'�/� � �� /0'��9 � � � -/B'�/K. � /K'��/ �

� �B9'09� � /C�'�0/ � �9'��� � -��'9/9. � -K�0. � K��'�B� �
���������
	�	
��
�������&� � � � � � �
��2��������� -//9'0K�. � �� -��'�CK. � 9'K�� � B� -/0/'9/C. �
��*�	�
�	����	
������� -/��'KBB. � �� -/�'���. � 0'�C0 � /� � -/C0'C9C. �
��4
������>
����'�
�����	��������
���� -/��'K/�. � �� -//'�0�. � �'/�B � � � -/�B'�/B. �
��4
�����
�������������
�'���	�
�	���
�H������
�

-�C'9BB. � �� -/'�9�. � C'�9K � 0� � -�/'9�0. �

� -0�C'/��. � �� -��'C�C. � �0'/0� � �0 � -0C�'���. �
$��	�����
�������� -K'K9C. � �� �� B'�0� � �� -�'BB0. �
� "�5�2." � �0,�12� � ;"��,00= � ;5�255= � ;01,= � 5><�<15 �
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�� � � � � �
��
� D� � � � � �
��%	���	������������� ���'�0K � /�B � -��/. � K�C � ��0'�/9 �
��*�	�
�	����	
������� /9�'0CK � /�'��� � -C'K/B. � ��'/BB � ���'0�/ �
��4
������>
����'�
�����	��������
���� /B�'�K� � B'K9� � -�'KC�. � 9'C�9 � /B9'��� �
��4
�����
�������������
�'���	�
�	���
�H������
�

��'��� � ��9 � -�'�0�. � /'B�C � �0'0�� �

��*�����
�'���	�
�	����H������
����
���

����������
����
���
��

����

��'9�� � �0'//B � �� -�C'0�B. � /9'�/� �

� ��9 ' �C� � 0� ' 9�B � -/K ' B9K. � -� ' ��C. � �B9 ' 09� �
���������
	�	
��
�������&� � � � � �
��2��������� -//B'/9C. � -0'0��. � /K� � -0�. � -//9'0K�. �
��*�	�
�	����	
������� -/B�'�0�. � -/�'��K. � �'K0� � /BC � -/��'KBB. �
�� 4
������>
����'�
�����	��������
��� � -/�� ' ���. � -� ' 0C�. � � ' ��/ � -0 ' ��K. � -/�� ' K/�. �
��4
�����
�������������
�'���	�
�	���
�H������
�

-��'��K. � -/'��9. � �'�CB � -�'���. � -�C'9BB. �
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Management of full load, long-distance transport throughout Europe, temperature-controlled capillary transport in 
Spain and Portugal, and express courier services for parcels and documents in Spain and Portugal. 
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1 See the appendix “Alternative Performance Measurements”  
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1 See the appendix “Alternative Performance Measurements”  
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